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Employment Losses and Recovery
Peak to Trough Months to Recovery

Sources: Bureau of Labor Statistics (Seasonally Adjusted), National Bureau of Economic Research, and the Business Research Division.
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National Employment

Month-over-Month Change, 12-Month Average
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Sources: Bureau of Labor Statistics (Seasonally Adjusted), Moody’s Analytics, and the National Bureau of Economic Research.
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State Employment Growth

Year-over-Year December 2019

Sources: Bureau of Economic Analysis (Seasonally Adjusted).



Labor Underutilization
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Consumer Confidence
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1-Year Securities Trends

Source: Yahoo! Finance.
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COVID-19

Source: Bloomberg and the Centers for Disease Control and Prevention.
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Leisure and Hospitality Employment

Sources: Bureau of Labor Statistics and Moody’s Analytics.
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Interest Rates

Sources: Federal Reserve and Moody’s Analytics.
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Colorado Economy and Demographics



Colorado Change in Population
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Colorado’s population changes
• 76,349 in 2019

• 72,620 in 2020
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Colorado Employment Growth

Sources: Colorado Department of Labor and Employment and the Colorado Business Economic Outlook Committee.
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Colorado Labor Force

• LFPR on the rise:

• 66.7% December 2015

• 69.1% December 2019

• 4th-highest nationally

• Colorado peak = 74.5% (1998)
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Colorado 2020 Employment Change
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Colorado Average Annual Pay
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Source: Federal Reserve Board, Balance Sheet of Households and Nonprofit Organizations (B.101) (Not Seasonally Adjusted).



Inflation

Source: Bureau of Labor Statistics (Not Seasonally Adjusted).
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Colorado Wages 

2019 Q3 (4Q Rolling Average)

Sector
Total Employment 

(Thousands)
YoY Employment Growth

Average 

Wages
YoY Wage Growth

Above Average Total 1,115 2.9% $88,117 4.9%

Management of companies and enterprises 42 4.3% $142,648 0.4%

Utilities 8 1.3% $109,248 5.7%

Information 76 1.9% $108,196 6.7%

Professional and technical services 233 4.7% $102,596 6.4%

Finance and insurance 113 0.3% $99,721 4.6%

Natural Resources and Mining 48 4.8% $90,297 3.2%

Wholesale trade 110 1.6% $89,010 4.9%

Federal Government 53 0.2% $85,085 4.2%

Manufacturing 150 2.1% $73,539 5.2%

State Government 106 3.7% $66,802 4.0%

Construction 177 3.7% $64,109 4.3%

All Industries 2,720 2.3% $61,200 4.9%

Real estate and rental and leasing 54 3.7% $60,451 2.3%

Transportation and warehousing 82 7.5% $58,586 4.1%

Health care and social assistance 302 1.7% $52,428 3.2%

Local Government 267 1.9% $49,762 3.8%

Administrative and waste services 161 1.3% $45,942 7.6%

Educational services 37 2.8% $42,247 2.4%

Other services, except public administration 84 2.8% $42,096 3.9%

Arts, entertainment, and recreation 58 3.5% $38,952 3.1%

Retail trade 272 0.0% $33,416 3.9%

Accommodation and food services 285 1.2% $24,528 6.2%

Below Average Total 1,602 1.8% $42,452 4.5%

Source: Bureau of Labor Statistics, Quarterly Census of Employment and Wages. 



Ski Counties
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Colorado Ski Counties Covered Employment
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Source: Bureau of Labor Statistics, QCEW, as of Q3 2019. Ski counties include counties with ski areas, excluding Boulder and Mesa.

1.5%, 2,606 jobs
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Ski Counties Employment Change
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Colorado Ski Counties Covered Wages

$0

$1

$2

$3

$4

$5

$6

$7

$8

$9

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

$
 B

il
li

o
n

s,
 4

Q
 R

o
ll

in
g

 S
u

m

Year-over-Year
+5.4%, $424M

Source: Bureau of Labor Statistics, QCEW, as of Q3 2019. Ski counties include counties with ski areas, excluding Boulder and Mesa.



Colorado Ski Counties Average Wages
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Ski Counties Average Annual Pay 
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Source: Bureau of Labor Statistics, QCEW, as of Q3 2019.



Ski Counties Personal Income

-$1

$0

$1

$2

$3

$4

$5

Eagle Garfield La Plata Pitkin Routt Summit Chaffee Gunnison Grand San
Miguel

Clear
Creek

Archuleta Lake San Juan

B
il

li
o

n
s

Personal Current Transfer Payments

Dividends, Interest, Rent

Earnings by Place of Work

Contributions for Social Insurance

Source: Bureau of Economic Analysis, 2018.

Adjustments for Residence



Ski Counties Taxable Sales
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Value of 
Construction

Ski Counties
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Summary
National

• Global growth

• Value of the dollar

• Trade/Tariffs

• COVID-19

State and Local

• Commodity prices/cycle

• Drought and weather

• Housing affordability

• Talent shortage

• Real wage increases


