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[l Real GDP Growth

Quarterly Real GDP

Percent Change, SAAR
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il Economic Growth

Percent Change Personal Consumption Expenditures Percent Change Government Spending
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ll National Employment
Month-over-Month Change, 12-Month Average
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ll Employment Recovery
1-Year Growth, January 2018

Percent Change
Year-over-Year

2% - -1%
1% - 0%
0% - 1%
1% - 2%
2% - 3%
Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted). 3% - 4%

Business Re ch Division | Leeds School of Business | University of Colorado Boulder



Jll Sweet Home Colorado ...

\
A | RE

AU, A\*‘(
i 1+ Ja v iy

Division | Leeds School of Business | University of Col



Jll Colorado Change in Population
2000-2018
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Source: Colorado Demography Office, U.S. Census Bureau, and the Business Research Division.

Colorado’s population increases
« 77,000in 2017
« 76,000 in 2018

Tth-fastest state for percentage
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il Real Gross Domestic Product
Colorado and United States
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ll Colorado Employment Growth
Jobs Added
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Sources: Colorado Department of Labor and Employment and the Colorado Business Economic Outlook Committee.
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ll Unemployment Rate

Trailing 12-Month Average

12%

10%

0 Nation
8% Colorado

6%

4%

2%

0%
1990 1992 1994 1996 1997 1999 2001 2003 2004 2006 2008 2010 2011 2013 2015 2017

Source: Bureau of Labor Statistics, LAUS (Not Seasonally Adjusted). Ski counties include counties with ski areas, excluding Boulder and Mesa.
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ll Colorado Employment Change

2018 Forecast
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[l Foreign-Born Labor by Industry in Colorado

Percent of
Industry
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ll Colorado Wages
2017 Q3 (4Q Rolling Average)

Total YoY Employment YoY Wage
Sector Employment Gr(fwt% Wages Growtﬁl
Mgmt of companies and enterprises 38.3 3.9% $142,801 7.2%
Mining and Logging 24.7 -0.2% $117,856 5.3%
Information 71.5 0.0% $98,921 2.7%
Utilities 8.1 -1.6% $98,873 1.8%
Professional and technical services 214.0 2.5% $92,321 1.9%
Finance and Insurance 110.8 2.2% $92,190 3.2%
Wholesale trade 106.1 1.4% $82,194 3.1%
Manufacturing 143.6 1.0% $68,731 2.2%
Construction 161.1 5.1% $58,879 3.1%
Real estate and rental and leasing_ ! 500 35% $56,341 29%
Allindustries 25934 22% $56297 2.6%
Transportation and warehousing 71.0 4.6% $56,067 6.1%
Government 410.8 1.9% $54,529 2.0%
Health care and social assistance 288.9 1.7% $49,903 1.3%
Administrative and waste services 158.4 0.0% $40,504 4.2%
Educational services 35.3 1.3% $39,981 1.8%
Other services 82.7 7.0% $38,365 0.2%
Arts, entertainment, and recreation 54.7 4.7% $35,536 -3.2%
Retail trade 270.4 0.9% $31,357 1.9%
Accommodation and food services 275.4 2.5% $21,846 4.3%

Sources: Colorado Business Economic Outlook Committee and Bureau of Labor Statistics, Quarterly Census of Employment and Wages.
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Jl Inflation

All Items Core Inflation
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[l Federal Housing Finance Agency
Home Prices by MSA
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il Value of Construction
1996-2018
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]l Residential Building Permits
1996-2018
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Jl Interest Rates
2000-2018 (Forecast)
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Jll Ski Counties Change in Population
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Source: Colorado Demography Office, U.S. Census Bureau, and the Business Research Division.
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ll Employment Growth

Colorado Year-over-Year Change
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ll Colorado Ski Counties Covered Employment

Jobs (12-Month Rolling Average)
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Source: Bureau of Labor Statistics, QCEW. Ski counties include counties with ski areas, excluding Boulder and Mesa.
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ll Colorado Ski Counties Covered Wages

Annual (4Q Rolling)
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Source: Bureau of Labor Statistics, QCEW. Ski counties include counties with ski areas, excluding Boulder and Mesa.
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[l Ski Counties Average Annual Pay
As of 2017 Q3

Average Annual Pay
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Jll Colorado Ski Counties Average Wages

Based on trailing four quarters
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Source: Bureau of Labor Statistics, QCEW. Ski counties include counties with ski areas, excluding Boulder and Mesa.
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ll Concentration of Industry GDP

Rural versus Urban Counties
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[l Key Industries Employment

Ski Counties
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]l Ski Counties Residential Building Permits
1997-2017
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ll Construction Employment
Colorado Ski Counties
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[l Rental Costs

Percent of Residences Rented at $1,000 Cash or More, 2016
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Source: Census Bureau, American Community Survey 5-year Estimates.
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ll Ski Counties Per Capita Personal Income
2016
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] Retail Trade Sales

Total and Percentage Change

Retail Sales Taxes 1985=100 Consumer Confidence

$ Millions, 12-Month Rolling Sum
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Sources: Colorado Department of Revenue and Colorado Business Economic Outlook Committee.
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ll Median Age by County
Change, 2016-2040
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[l Colorado Taxable Expenditures by Age Cohort

Percent Taxable

Expenditures
38%

Under age 25
36% +— —25and 34
34% 3B5anddd
399 \ —45 and 54
0 —55and 64
30% \\ /\ —(Qver age 65
28% - SNNSCSIAN /A
N\ l SN S A N \
26% ——
249, \ﬂ /\/\ \— /\ A -
22% =_ I~
20% A o
VNS

18% [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

Source: Based on data from the Bureau of Labor Statistics, Consumer Expenditure Survey, 1988-2016. Calculations based on approximation of
Colorado taxable goods.
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[l Ski Counties

Land Area - SgMi 21,276 20.5%

Employment 175,727 6.8% 1.8%
(Q3 2017)

Wages $7.58 5.2% 2.1%
(Q3 2017)

Average Wages $42 864 76.1% 0.3%
(Q3 2017)

Unemployment 2.6% .0.5 PP -0.6 PP
(2017)

Personal Income

(2016) $19.5B 6.8% 2.6%

Homes Worth

$500k or More 21,426 5.6% -
(2016 5-Year Est.)

Pupil Count

45,609 5.0% 0.9%
(2017-18)
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ll Summary

Colorado outperforms nation in
employment growth

Tight Labor Market
Full employment
Growing population

Boost in income
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